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During a Senate Foreign Relations Committee hearing to consider Antony Blinken’s nomination for secretary of 
state, Blinken was asked whether he believed it is in America’s national security interest to li� terrorism sanctions 
currently imposed on Iran, including sanctions targeting Iran’s central bank, national oil company, �nancial sector, 
and energy sector. “I do not,” Blinken responded. “And I think there is nothing, as I see it, inconsistent with making 
sure that we are doing everything possible – including the toughest possible sanctions, to deal with Iranian support 
for terrorism.”1

Bipartisan support for terrorism sanctions targeting Iran goes back to 1984, when the United States �rst designated 
the Islamic Republic as a State Sponsor of Terrorism. Since then, every U.S. president2 – Republican or Democrat – 
and Congress have taken steps to rea�rm U.S. policy opposing Iran’s sponsorship of terrorism and tying sanctions 
relief to Iran’s cessation of terror-related activities.

President Joe Biden has pledged to rejoin the 2015 Iran nuclear deal, formally known as the Joint Comprehensive 
Plan of Action (JCPOA), if Iran returns to “strict compliance” with the agreement.3 Terrorism sanctions on Iran, 
however, should not be li�ed, even if the Biden administration opts to return to the deal, unless and until Iran 
veri�ably halts its sponsorship of terrorism. 

�is memorandum provides an overview of Iran’s past and ongoing involvement in terrorism-related activities, 
a review of longstanding bipartisan congressional support for terrorism sanctions on Iran, and a list of terrorism 
sanctions currently imposed on Iran that should not be li�ed.

Iran’s Sponsorship of Terrorism

In its latest annual country report on terrorism, the Department of State rea�rmed Iran’s wide range of terror-
related activities. Hezbollah, a designated foreign terrorist organization since 1997, remains Iran’s “primary terrorist 

1. Secretary of State-designate Antony Blinken, Testimony before the Senate Committee on Foreign Relations, January 19, 2021. (https://
www.foreign.senate.gov/hearings/nominations-011921) 
2. U.S. Department of State, Bureau of Counterterrorism, “State Sponsors of Terrorism,” accessed January 19, 2021. (https://www.state.
gov/state-sponsors-of-terrorism)
3. Vice President Joe Biden, “Joe Biden: �ere’s a smarter way to be tough on Iran,” CNN, September 13, 2020. (https://www.cnn.
com/2020/09/13/opinions/smarter-way-to-be-tough-on-iran-joe-biden/index.html) 
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proxy group.” �e Islamic Republic also provides support to a number of Palestinian terrorist groups, including 
Hamas, Palestine Islamic Jihad, and the Popular Front for the Liberation of Palestine-General Command.4

According to State, Iran uses the Islamic Revolutionary Guard Corps-Quds Force (IRGC-QF) “to provide support 
to terrorist organizations, provide cover for associated covert operations, and create instability in the region.” �e 
IRGC-QF moves weapons to Hezbollah through Iraq and Syria5 while providing arms and training for Yemen-
based terrorist attacks by the Houthis. Iran has also plotted attacks against dissidents on European soil, including 
in Denmark, France, the Netherlands, Belgium, and Albania.6

Over the years, Iran has sponsored several high-pro�le terrorist attacks targeting Americans and Jews, including 
the bombing of the U.S. Embassy and Marine barracks in Beirut (1983), the Jewish community center of Buenos 
Aires (1994), and the Khobar Towers in Saudi Arabia (1996). Iran’s chief proxy, Lebanese Hezbollah, was behind 
a 2012 bus bombing that killed �ve Israeli civilians and one Bulgarian in Burgas, Bulgaria.7 According to the U.S. 
Department of Defense, the IRGC is responsible for the murders of at least 603 U.S. troops in Iraq.8

�e State Department also reports that “Iran has allowed [al-Qaeda] facilitators to operate a core facilitation pipeline 
through Iran since at least 2009, enabling [al-Qaeda] to move funds and �ghters to South Asia and Syria.”9 �e department 
recently announced a reward for information that brings to justice Iran-based al-Qaeda leader Muhammad Abbatay.10

Congressional Support for Terrorism Sanctions on Iran

Just weeks a�er an Iran-sponsored terrorist attack on a U.S. military complex in Saudi Arabia in 1996, President 
Bill Clinton signed the Iran Libya Sanctions Act (ILSA) into law.11 In 2010, President Barack Obama signed 
the Comprehensive Iran Sanctions, Accountability, and Divestment Act (CISADA) into law.12 Both ILSA and 
CISADA speci�cally tied their termination criteria to Iran’s cessation of terrorism sponsorship – and both received 
overwhelming bipartisan support in both chambers of Congress.

4. U.S. Department of State, Bureau of Counterterrorism, “Country Reports on Terrorism 2019: Iran,” June 25, 2020. (https://www.state.
gov/reports/country-reports-on-terrorism-2019/iran) 
5. See: David Adesnik and Behnam Ben Taleblu, “Burning Bridge: �e Iranian Land Corridor to the Mediterranean,” Foundation for 
Defense of Democracies, June 2019. (https://www.fdd.org/wp-content/uploads/2019/06/fdd-report-burning-bridge.pdf) 
6. U.S. Department of State, Bureau of Counterterrorism, “Country Reports on Terrorism 2019: Iran,” June 25, 2020. (https://www.state.
gov/reports/country-reports-on-terrorism-2019/iran)
7. “Bulgaria court convicts two over 2012 Burgas bus attack on Israelis,” BBC News (UK), September 21, 2020. (https://www.bbc.com/
news/world-europe-54240101)
8. Kyle Rempfer, “Iran killed more US troops in Iraq than previously known, Pentagon says,” Military Times, April 4, 2019. (https://www.
militarytimes.com/news/your-military/2019/04/04/iran-killed-more-us-troops-in-iraq-than-previously-known-pentagon-says)
9. U.S. Department of State, Bureau of Counterterrorism, “Country Reports on Terrorism 2019: Iran,” June 25, 2020. (https://www.state.
gov/reports/country-reports-on-terrorism-2019/iran)
10. U.S. Department of State, Rewards for Justice, “Wanted: Information that brings to Justice Muhammad Abbatay (‘Abd al-Rahman al-
Maghrebi),” accessed January 19, 2021. (https://rewardsforjustice.net/english/muhammad_abbatay.html)
11. Alison Mitchell, “Clinton Signs Bill Against Investing in Iran and Libya,” �e New York Times, August 6, 1996. (https://www.nytimes.
com/1996/08/06/world/clinton-signs-bill-against-investing-in-iran-and-libya.html)
12. Comprehensive Iran Sanctions, Accountability, and Investment Act of 2010, Pub. L. 111-195, 124 Stat. 1312, codi�ed as amended at 
22 U.S.C. §8501. (https://www.congress.gov/111/plaws/publ195/PLAW-111publ195.pdf)
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In 2015, following the Obama administration’s negotiation of the JCPOA, the House and Senate passed the 
Hizballah International Financing Prevention Act without opposition. �ough the bill mandated sanctions on the 
�nancial and logistics networks of Iran’s largest terrorist proxy, Obama signed it into law.13

In 2017, the House passed the Countering America’s Adversaries �rough Sanctions Act by a vote of 419-3.14 No 
House Democrat voted against the legislation, which mandated sanctions on entities connected to the IRGC and 
compelled the Trump administration to designate the IRGC as a terrorist entity.15 �e legislation cleared the Senate 
by a vote of 98-2.16 An earlier Senate version, the Countering Iran’s Destabilizing Activities Act of 2017, chie�y 
co-sponsored by Senator Robert Menendez (D-NJ), passed by the same margin.17 Notably, these votes took place 
while the United States remained a participant in the JCPOA.

In 2018, despite disagreements in Congress over the Trump administration’s decision to cease America’s 
participation in the JCPOA, the House and Senate passed the Hizballah International Financing Prevention 
Amendments Act by unanimous consent – further ensnaring Iran’s terror-�nance channels to Hezbollah in a web 
of mandatory U.S. sanctions.18

Why Terrorism Sanctions on Iran Matter Today

Understanding the historical role Congress played in enacting and overseeing the implementation of terrorism 
sanctions on Iran and its proxies is increasingly important today as Biden pledges to rejoin the JCPOA if Iran 
returns to its commitments under the agreement – a pledge made notwithstanding the fact that the deal has 
already begun to expire and that Iran is under investigation for concealing undeclared nuclear activities.19

Congress should send a bipartisan message to the Biden administration that regardless of where members may stand 
on the JCPOA, the overwhelming majority agrees that no terrorism-sanctions relief should be provided to Iran. 
Such a policy stance would be in line with Blinken’s testimony before the Senate Foreign Relations Committee and 
a previous commitment he made during the 2020 campaign: “[W]e will continue non-nuclear sanctions as a strong 

13. Hizballah International Financing Prevention Act of 2015, Pub. L. 114-102, 129 Stat. 2205, codi�ed as amended at 50 U.S.C. §1701. 
(https://www.congress.gov/114/plaws/publ102/PLAW-114publ102.pdf)
14. U.S. House of Representatives, O�ce of the Clerk, “Roll Call 413 | Bill Number: H. R. 3364,” July 25, 2017. (https://clerk.house.gov/
Votes/2017413)
15. Countering America’s Adversaries �rough Sanctions Act of 2017, Pub. L. 115-44, 131 Stat. 892, codi�ed as amended at 22 U.S.C. 
§9404. (https://www.congress.gov/bill/115th-congress/house-bill/3364)
16. U.S. Senate, “Roll Call Vote 115th Congress - 1st Session,” July 27, 2017. (https://www.senate.gov/legislative/LIS/roll_call_lists/roll_
call_vote_cfm.cfm?congress=115&session=1&vote=00175#position)
17. U.S. Senate, “Roll Call Vote 115th Congress - 1st Session,” June 15, 2017. (https://www.senate.gov/legislative/LIS/roll_call_lists/roll_
call_vote_cfm.cfm?congress=115&session=1&vote=00147#position)
18. Hizballah International Financing Prevention Amendments Act of 2018, Pub. L. 115-272, 132 Stat. 4144, codi�ed as amended at 50 
U.S.C. §1701. (https://www.congress.gov/115/plaws/publ272/PLAW-115publ272.pdf)
19. Vice President Joe Biden, “Joe Biden: �ere’s a smarter way to be tough on Iran,” CNN, September 13, 2020. (https://www.cnn.
com/2020/09/13/opinions/smarter-way-to-be-tough-on-iran-joe-biden/index.html); Andrea Stricker, “�e JCPOA May Not See Its Five-
Year Anniversary,” Foundation for Defense of Democracies, May 6, 2020. (https://www.fdd.org/analysis/2020/05/06/jcpoa-may-not-see-
�ve-year-anniversary); Richard Goldberg, “Let �is Be a Warning to Biden: Iran Has Been Cheating �is Whole Time,” Foundation for 
Defense of Democracies, November 27, 2020. (https://www.fdd.org/analysis/2020/11/27/let-this-be-a-warning-to-biden-iran-cheating)
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hedge against Iranian misbehavior in other areas.”20 Indeed, the Obama White House itself pledged that under the 
JCPOA, “non-nuclear sanctions (such as for terrorism) must remain in e�ect and be vigorously enforced.”21

During the debate over the JCPOA in 2015, the Obama administration referred to the sanctions relief provided 
to Iran under the agreement as “nuclear sanctions” – using the ambiguity of congressionally enacted sanctions 
to deliver broad sanctions relief to Iran. In 2021, however, this sleight of hand is no longer possible. While the 
Treasury and State departments have designated entities connected to Iran’s nuclear program under Executive 
Order 13382 (relating to weapons of mass destruction), they have also speci�cally designated key sectors, 
entities, and individuals in Iran based on non-nuclear conduct22 – whether for involvement in missiles, human 
rights violations, or terrorism – including designations made pursuant to Executive Order 13224 (relating  
to terrorism).

�is memorandum includes speci�c details and lists of sectors, entities, and individuals currently subject to U.S. 
sanctions because of their connection to Iran’s sponsorship of terrorism and/or the IRGC. Any sanctions relief 
provided to Iran that bene�ts these sectors or entities would constitute terrorism-sanctions relief and would not 
be in America’s national security interest.

Sectors of Iran’s Economy Connected to the IRGC and/or Terrorism

Several sectors of Iran’s economy are permeated by the IRGC and/or help �nance Iran’s sponsorship of terrorism. 
Any sanctions relief provided to these sectors – including the rescission of executive orders, the removal of 
sector designations, or the issuance of national security waivers pursuant to various Iran sanctions laws – would 
provide direct budgetary assistance to the IRGC and/or to Iran’s sponsorship of terrorism.

• Financial Sector: In late 2019, the Financial Crimes Enforcement Network issued a �nal rule under Section 
311 of the PATRIOT ACT declaring Iran’s �nancial sector to be a primary jurisdiction of money laundering 
concern – particularly for terror �nance.23 A dra� rule issued during the Obama administration also referenced 
terrorism and Iran’s support for Hezbollah.24 �e Central Bank of Iran and many other Iranian banks are 

20. Jacob Kornbluh, “Tony Blinken’s Biden spiel,” Jewish Insider, October 28, 2020. (https://jewishinsider.com/2020/10/tony-blinkens-
biden-spiel)
21. �e White House, “�e Iran Nuclear Deal: What You Need to Know About the JCPOA,” accessed January 19, 2021. (https://
obamawhitehouse.archives.gov/sites/default/�les/docs/jcpoa_what_you_need_to_know.pdf)
22. Other key batches of designations issued pursuant to new executive orders targeted persons appointed to positions of 
power by the supreme leader of Iran, as well as individuals and entities that support Iran’s arms proliferation and procurement 
activities. See: Executive Order 13876, “Imposing Sanctions With Respect to Iran,” June 24, 2019. (https://www.federalregister.
gov/documents/2019/06/26/2019-13793/imposing-sanctions-with-respect-to-iran); Executive Order 13949, “Blocking Property 
of Certain Persons with Respect to the Conventional Arms Activities of Iran,” September 21, 2020. (https://www.federalregister.
gov/documents/2020/09/23/2020-21160/blocking-property-of-certain-persons-with-respect-to-the-conventional-arms-
activities-of-iran)
23. U.S. Department of the Treasury, Financial Crimes Enforcement Network, “Imposition of Fi�h Special Measure against the Islamic 
Republic of Iran as a Jurisdiction of Primary Money Laundering Concern,” October 24, 2019. (https://www.�ncen.gov/sites/default/
�les/2019-10/Iran%20311%20Final%20Rule_20191025_508.pdf)
24. Finding �at the Islamic Republic of Iran Is a Jurisdiction of Primary Money Laundering Concern, U.S. Department of the Treasury, 
Financial Crimes Enforcement Network, 76 Federal Register 72756, November 25, 2011. (https://www.govinfo.gov/content/pkg/FR-
2011-11-25/pdf/2011-30332.pdf)
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sanctioned due to their support for terrorism.25 �e international Financial Action Task Force has also imposed 
countermeasures on Iran’s �nancial sector for its involvement in �nancing terrorism.26 Iran’s �nancial sector is 
subject to sanctions pursuant to Executive Order 13902 as of October 8, 2020.27

• Energy Sector: Iran’s energy sector has been the target of U.S. sanctions since the 1990s. �e IRGC owns and controls 
companies in the energy sector.28 �e National Iranian Oil Company, the National Iranian Tanker Company, Iran’s 
Ministry of Petroleum, and the National Petrochemical Company are sanctioned under terrorism authorities. �e 
IRGC’s Khatam-al-Anbia Construction Headquarters (KAA), the largest construction �rm in the country, is deeply 
involved in energy sector projects.29 Sanctions targeting Iran’s energy sector include the Iran Sanctions Act,30 Section 
1245 of the National Defense Authorization Act for Fiscal Year 2012,31 the Iran �reat Reduction and Syria Human 
Rights Act,32 the Iran Freedom and Counterproliferation Act,33 and Executive Order 13846.34

• Construction Sector: �e IRGC is deeply involved in the construction sector.35 �e IRGC’s KAA is the sector’s 
largest contractor and has engaged in a diverse array of construction activities abroad.36 In addition, the IRGC 
owns other �rms in the sector and considerable real estate assets. Iran’s construction sector is subject to sanctions 
pursuant to Executive Order 13902.37

25. U.S. Department of the Treasury, Press Release, “Treasury Sanctions Iran’s Central Bank and National Development Fund,” 
September 20, 2019. (https://home.treasury.gov/news/press-releases/sm780)
26. Financial Action Task Force, “High-Risk Jurisdictions subject to a Call for Action – 21 February 2020,” February 21, 2020. (http://
www.fatf-ga�.org/publications/high-risk-and-other-monitored-jurisdictions/documents/call-for-action-february-2020.html)
27. Executive Order 12902, “Imposing Sanctions With Respect to Additional Sectors of Iran,” January 10, 2020. (https://www.federalregister.
gov/documents/2020/01/14/2020-00534/imposing-sanctions-with-respect-to-additional-sectors-of-iran); U.S. Department of the 
Treasury, Press Release, “Treasury Sanctions Eighteen Major Iranian Banks,” October 8, 2020. (https://home.treasury.gov/news/press-
releases/sm1147)
28. U.S. Department of the Treasury, Press Release, “Treasury Sanctions Key Actors in Iran’s Oil Sector for Supporting Islamic 
Revolutionary Guard Corps-Qods Force,” October 26, 2020. (https://home.treasury.gov/news/press-releases/sm1165)
29. “Khatam-al Anbiya Construction Headquarters (KAA),” Iran Watch, June 1, 2012. (https://www.iranwatch.org/iranian-entities/khatam-
al-anbiya-construction-headquarters-kaa); U.S. Department of the Treasury, Press Release, “Treasury Sanctions Iran’s Largest Petrochemical 
Holding Group and Vast Network of Subsidiaries and Sales Agents,” June 7, 2019. (https://home.treasury.gov/news/press-releases/sm703)
30. Iran Sanctions Act of 1996, Pub. L. 104-172, 110 Stat. 1541, codi�ed as amended at 50 U.S.C. §1701. (https://home.treasury.gov/
system/�les/126/isa_1996.pdf)
31. National Defense Authorization Act of 2012, Pub. L. 112-81, 125 Stat. 1647–1650, codi�ed as amended at 22 U.S.C. §8513a. (https://
home.treasury.gov/system/�les/126/ndaa_publaw.pdf)
32. Iran �reat Reduction and Syria Human Rights Act of 2012, Pub. L. 112-158, 126 Stat. 1214, codi�ed as amended at 22 U.S.C. §8701–
8795. (https://home.treasury.gov/system/�les/126/hr_1905_pl_112_158.pdf)
33. National Defense Authorization Act for Fiscal Year 2013, Pub. L. 112-239, 126 Stat. 2004–2005, codi�ed as amended at 22 U.S.C. 
§8801–8811. (https://home.treasury.gov/system/�les/126/pl112_239.pdf)
34. Executive Order 13846, “Reimposing Certain Sanctions With Respect to Iran,” August 6, 2018. (https://www.federalregister.gov/
documents/2018/08/07/2018-17068/reimposing-certain-sanctions-with-respect-to-iran)
35. U.S. Department of the Treasury, Press Release, “Treasury Sanctions Iran’s Largest Petrochemical Holding Group and Vast Network 
of Subsidiaries and Sales Agents,” June 7, 2019. (https://home.treasury.gov/news/press-releases/sm703)
36. Ali Alfoneh, “EU Delisting of IRGC Construction Giant Will Boost Terror Financing,” Foundation for Defense of Democracies, 
July 27, 2015. (https://www.fdd.org/analysis/2015/07/27/eu-delisting-of-irgc-construction-giant-will-boost-terror-�nancing)
37. Executive Order 13902, “Imposing Sanctions With Respect to Additional Sectors of Iran,” January 10, 2020. (https://www.
federalregister.gov/documents/2020/01/14/2020-00534/imposing-sanctions-with-respect-to-additional-sectors-of-iran)
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• Mining, Mineral, and Industrial Metals Sectors: �e IRGC has a signi�cant presence in the mining and 
industrial metals sectors.38 �e IRGC owns �rms that are active in mining and processing metals. Several IRGC-
owned mining and metal processing companies are currently subject to sanctions.39 Iran’s metals and mining 
sectors are subject to sanctions pursuant to Executive Order 13871 and Executive Order 13902.40

• Automotive Sector: �e IRGC continues to be involved in the automotive sector through cooperation with 
carmakers in developing technology and producing parts.41 In December 2019, Iran’s Ministry of Defense 
and Armed Forces Logistics (MODAFL), which is under U.S. sanctions for its support for terrorist groups,42 
signed a deal with SAIPA (an Iranian automaker) to support the production of automobile parts.43 SAIPA’s 
CEO reportedly said, “With [the] Defense Ministry’s help, domestic substitutes for 35 key auto parts are to be 
produced in Iran to curb the industry’s reliance on the global supply chain.”44 Iran Khodro (another Iranian 
automaker, branded as IKCO) also inked agreements with eight MODAFL-linked entities that same month.45 
In November 2020, SAIPA announced it was implementing projects in collaboration with sanctioned entities, 
including MODAFL and the IRGC Aerospace Force (which oversees Iran’s ballistic missile arsenal).46 Iran’s 
automotive sector is subject to sanctions pursuant to Executive Order 13846.47

38. U.S. Department of the Treasury, Press Release, “Treasury Targets Iran’s Billion Dollar Metals Industry and Senior Regime O�cials,” 
January 10, 2020. (https://home.treasury.gov/news/press-releases/sm870)
39. Saeed Ghasseminejad, “Iranian Companies’ Shares Plummeted a�er Treasury Designations,” Foundation for Defense of Democracies, 
November 2, 2018. (https://www.fdd.org/analysis/2018/11/02/iranian-companies-shares-plummeted-a�er-treasury-designations); 
Saeed Ghasseminejad, “New U.S. Sanctions Omit Key Firms Linked to Iran’s Armed Forces,” Foundation for Defense of Democracies, 
November 8, 2018. (https://www.fdd.org/analysis/2018/11/08/new-u-s-sanctions-omit-key-�rms-linked-to-irans-armed-forces)
40. Executive Order 13871, “Imposing Sanctions With Respect to the Iron, Steel, Aluminum, and Copper Sectors of Iran,” May 8, 2019. 
(https://www.federalregister.gov/documents/2019/05/10/2019-09877/imposing-sanctions-with-respect-to-the-iron-steel-aluminum-
and-copper-sectors-of-iran); Executive Order 13902, “Imposing Sanctions With Respect to Additional Sectors of Iran,” January 10, 2020. 
(https://www.federalregister.gov/documents/2020/01/14/2020-00534/imposing-sanctions-with-respect-to-additional-sectors-of-iran)
41. Ali Ranjipour, “Why the Revolutionary Guards Will Fail Iran’s Car Industry,” IranWire, June 12, 2020. (https://iranwire.com/en/
features/7157); Saeed Ghasseminejad, “U.S. Should Sanction Key Iranian Automobile Companies,” Foundation for Defense of Democracies, 
October 30, 2020. (https://www.fdd.org/analysis/2020/10/30/sanction-key-iranian-automobile-companies)
42. U.S. Department of the Treasury, Press Release, “United States Disrupts Large Scale Front Company Network Transferring Hundreds 
of Millions of Dollars and Euros to the IRGC and Iran’s Ministry of Defense,” March 26, 2019. (https://home.treasury.gov/news/press-
releases/sm639)
43. “Iran: Defense Ministry Strengthening Collaborations With Automakers,” Financial Tribune (Iran), December 21, 2019. (https://
web.archive.org/web/20200113224231/https://�nancialtribune.com/articles/auto/101323/iran-defense-ministry-strengthening-
collaborations-with-automakers)
44. Saeed Ghasseminejad, “U.S. Should Sanction Key Iranian Automobile Companies,” Foundation for Defense of Democracies, October 
30, 2020. (https://www.fdd.org/analysis/2020/10/30/sanction-key-iranian-automobile-companies)
45. Italian Ministry of Foreign A�airs and International Cooperation, Italian Trade Agency, “SAIPA Strengthening Ties With Technological 
Firms,” July 12, 2020. (https://www.ice.it/it/news/notizie-dal-mondo/154903)
46. “SAIPA Propels Localization With Help From IRGC, Army,” Financial Tribune (Iran), November 19, 2020. (https://webcache.
googleusercontent.com/search?q=cache:y-QPiYfKY6sJ:https://�nancialtribune.com/articles/auto/106196/saipa-propels-localization-with-
help-from-irgc-army+&cd=1&hl=en&ct=clnk&gl=us)
47. Executive Order 13846, “Reimposing Certain Sanctions With Respect to Iran,” August 6, 2018. (https://www.federalregister.gov/
documents/2018/08/07/2018-17068/reimposing-certain-sanctions-with-respect-to-iran); “Islamic Revolutionary Guard Corps (IRGC) 
Aerospace Force,” Iran Watch, August 24, 2020. (https://www.iranwatch.org/iranian-entities/islamic-revolutionary-guard-corps-irgc-
aerospace-force)
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• Petrochemical Sector: �e IRGC and the Iranian military are signi�cant players in the petrochemical sector.48 
Military insurance and social security funds own large petrochemical companies,49 and the IRGC’s KAA is 
active in building petrochemical plants. In June 2019, Treasury designated Iran’s Persian Gulf Petrochemical 
Industries Company for providing �nancial support to KAA.50 Iran’s petrochemical sector is subject to sanctions 
pursuant to Executive Order 13846.51

Entities in Iran Connected to the IRGC and/or Terrorism

As of January 19, 2021, more than 300 Iran-connected companies, institutions, and individuals were sanctioned 
explicitly for their support for terrorism and/or for being owned and/or controlled by the IRGC.52 Sanctions 
relief of any form that provides bene�ts to these entities and individuals – including removal from the Specially 
Designated Nationals and Blocked Persons List, granting general licenses, or issuing national security waivers 
pursuant to various Iran sanctions laws – would provide direct budgetary assistance to the IRGC and to Iran’s 
sponsorship of terrorism, unrelated to the JCPOA. �e following is a list of 320 Iran-connected individuals 
and entities designated by the Treasury Department for their support for terrorism and/or connection to the 
IRGC as of January 19, 2021.

48. Secretary of State Michael R. Pompeo, U.S. Department of State, Press Statement, “Designations Targeting Iran’s Largest Petrochemical 
Company for Support to Iran’s Islamic Revolutionary Guard Corps (IRGC),” June 7, 2019. (https://www.state.gov/designations-targeting-
irans-largest-petrochemical-company-for-support-to-irans-islamic-revolutionary-guard-corps-irgc); Saeed Ghasseminejad, “Tehran 
Exports Its Petrochemical Products Despite Sanctions,” Foundation for Defense of Democracies, April 25, 2019. (https://www.fdd.org/
analysis/policy_briefs/2019/04/25/tehran-exports-its-petrochemical-products-despite-sanctions)
49. Saeed Ghasseminejad and Behnam Ben Taleblu, “Washington Targets Tehran’s Petrochemical Trade by Sanctioning Military Pension 
Fund,” Foundation for Defense of Democracies, April 2, 2020. (https://www.fdd.org/analysis/2020/04/02/washington-targets-tehrans-
petrochemical-trade-by-sanctioning-military-pension-fund) 
50. U.S. Department of the Treasury, Press Release, “Treasury Sanctions Iran’s Largest Petrochemical Holding Group and Vast Network 
of Subsidiaries and Sales Agents,” June 7, 2019. (https://home.treasury.gov/news/press-releases/sm703)
51. Executive Order 13846, “Reimposing Certain Sanctions With Respect to Iran,” August 7, 2018. (https://www.federalregister.gov/
documents/2018/08/07/2018-17068/reimposing-certain-sanctions-with-respect-to-iran)
52. U.S. Department of the Treasury, O�ce of Foreign Assets Control, “Sanctions List Search,” accessed January 19, 2021. (https://
sanctionssearch.ofac.treas.gov)
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